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SUBJECT: NEW CENTRAL BANK PRESIDENT NAMED: ECONOMY MINISTER SPEAKS 
AT CEREMONY 

1. AUGUST 5, DR. EMILIO MONDELLI WAS CONFIRMED NEW PRESIDENT 

OF CENTRAL BANK REPLACING DR. EDUARDO ZALDUENDO, VICE PRESIDENT 
TEMPORARILY IN CHARGE OF PRESIDENCY. DR. MONDELLI HAS SERVED 
AS GENERAL MANAGER OE CENTRAL BANK SINCE AUGUST 1974. 

2. AT OFEICIAL SWEARING-IN CEREMONY, ECONOMY MINISTER PEDRO 
BONANNI MADE SHORT SPEECH REVEALING SOME ASPECTS OE HIS 
ECONOMIC THINKING. DR. BONANNI SAID THOSE WHO SEEK RESOLVE 
ECONOMIC PROBLEMS VIA MONETARY AND EXCHANGE POLICIES 
ALONE ARE MISTAKEN. MONETARY AND CREDIT POLICY MUST BE PLACED 
AT SERVICE OF NATIONAL RECONSTRUCTION AND LIBERATION. CENTRALI- 
ZATION OF CREDIT UNDER DEPOSIT NATIONALIZATION PROVIDES OPPOR- 
TUNITY TO DIRECT FINANCIAL RESOURCES TOWARD PRIORITY ACTIVITIES - 
KEEPING IN MID NECESSITY AEFIRM POWER OF NATIONAL DECISION OF 
DOMESTIC SAVINGS. 

3. FOLLOWING SOME COMMENTS ON AUTONOMY AND AUTARCHY OF CENTRAL 
BANK, DR. BONANNI THEN TURNED TO EXTERNAL SECTOR. HE SAID 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 BUENOS 05339 081412Z 

ARGENTINE MUST MAINTAIN ALL TYPES COMMERCIAL AND FINCNCIAL RET.A- 



Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 06 JUL 2006 




Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



TIONS WITH REST OF WORLD BUT WITHOUT RENOUNCING JUST RECIPROCITY 
IN DEEENSE NATIONAL INTEREST. RESOLUTION BALANCE OE PAYMENTS 
PROBLEM WILL REQUIRE SEVERAL MEASURES INCLUDING RATIONALIZATION 
OE IMPORTS AND EXPORT EXPANSION - NOT ONLY VIA USE OF EXCHANGE 
RATE BUT ALSO BY EXPANDING PRODUCTIVITY. BONANNI EMPHASIZED 
INCREASED PRODUCTIVITY MEANS NOT ONLY INCREASED EEEORT BY LABOR, 
BUT ALSO IMPROVED EEFICIENCY AND ORGANIZATION BY COMPANIES AND 
BETTER USE OF TECHNOLOGY. HE SAID LOOPHOLES FOR CAPITAL FLIGHT 
AND OTHER EACTORS TENDING REDUCE NATIONAL WEALTH MUST BE TIGHTLY 
CONTROLLED. EINALLY, BONANNI SAID ARGENTINA MUST SEEK NEW 
EXTERNAL SOURCES CREDIT AND RENEGOTIATE DEBT WITH NO DETRIMENT 
TO ARGENTINA. 

4. ENDING SPEECH, BONANNI SAID COUNTRY NOT NEAR COLLAPSE AND 
SOMBER PREDICTIONS MUST BE DRIVEN AWAY. COUNTRY WILL SOON HAVE 
PLAN OP NATIONAL EMERGENCY WHICH WILL BE IMPLEMENTED WITH 
EQUIRED DECISION AND ENERGY. 

5. COMMENT: LIKE HIS FIRST SPEECH, THIS ONE WAS HIGHLY POLITICAL 

IN CONTENT AND HEWED CLOSELY TO CGT-CGE ECONOMIC LINE. ITS STRONGLY 
NATIONALISTIC TONE AND DE-EMPHASIS OP IMPORTANCE MONETARY AND 
EXCHANGE POLICY NOT VERY ENCOURAGING. WE CHECKING TO DETER- 
MINE POSSIBLE IMPLICATIONS OP REFERENCE TO EXTERNAL DEBT 
RENEGOTIATION. 

HILL 



LIMITED OPPICIAL USE 



NNN 



Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 06 JUL 2006 




Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Message Attributes 



Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channei indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: CENTRAL BANK, PERSONNEL APPOINTMENTS, BANKERS, SPEECHES, ECONOMIC PROGRAMS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 08 AUG 1975 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: GolinoFR 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975BUENOS05339 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D750274-0881 
From: BUENOS AIRES 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t19750867/aaaacgpt.tel 

Line Count: 86 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION ARA 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: GolinoFR 
Review Comment: n/a 
Review Content Flags: 

Review Date: 01 OCT 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <01 OCT 2003 by ellisoob>; APPROVED <07 OCT 2003 by GolinoFR> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
06 JUL 2006 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: NEW CENTRAL BANK PRESIDENT NAMED: ECONOMY MINISTER SPEAKS AT CEREMONY 
TAGS: EGEN, EFIN, AR, (MONDELLI, EMILIO), (BONANNI, PEDRO) 

To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 




